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/H�SUHPLHU�DUURQGLVVHPHQW�GRLW�VRQ�QRP�DX[�RULJLQHV�
GH�O�DGPLQLVWUDWLRQ�GH�OD�FDSLWDOH��6L�OD�GLYLVLRQ�GH�
3DULV�HQ�DUURQGLVVHPHQWV�GDWH�GH�������OH�QRPEUH�HW�
O�RUJDQLVDWLRQ�HQ��FROLPDoRQ��GHV����
DUURQGLVVHPHQWV�DFWXHOV�VRQW�SUpYXV�SDU�OD�ORL�GX����
MXLQ������DFWDQW�O�DQQH[LRQ�GHV�IDXERXUJV�
�
$YDQW�OD�FUpDWLRQ�GH�OD�SROLFH�DX���qPH�VLqFOH�SDU�
/RXLV�;,9��pGLW�GH�6DLQW�*HUPDLQ�HQ�/D\H�HQUHJLVWUp�
SDU�OH�3DUOHPHQW�OH����PDUV��������GHV�SUpY{WV��EDLOOLV�
HW�VpQpFKDX[�pWDLHQW�QRPPpV�SDU�OHV�URLV�HW�
VHLJQHXUV��
�
2Q�QRWH�OD�FUpDWLRQ�HQ������GX��FKHYDOLHU�GX�JXHW��
SDU�6DLQW�/RXLV��RIILFLHU�FKDUJp�GH�OD�VpFXULWp�
QRFWXUQH�
�
/H�5RL�6ROHLO�FUpH�XQH�FKDUJH�GH�OLHXWHQDQW�GH�
SROLFH�GH�OD�YLFRPWp�HW�SUpY{Wp�GH�3DULV�DYDQW�
G�H[SRUWHU�FH�PRGqOH�HQ������GDQV�OHV�JUDQGHV�YLOOHV�
GH�SURYLQFH�VRXV�MXULGLFWLRQ�UR\DOH�
�
1LFRODV�GH�/D�5H\QLH�GHYLHQW�DLQVL�OH�SUHPLHU�
OLHXWHQDQW�GH�SROLFH�GH�3DULV��DQFrWUH�GX�SUpIHW�GH�
SROLFH�G�DXMRXUG�KXL��8QH�UXH�GX�SUHPLHU�
DUURQGLVVHPHQW�j�VRQ�QRP�QRXV�OH�UDSSHOOH�

'HSXLV�FHWWH�GDWH��3DULV�D�FRQVLGpUDEOHPHQW�pYROXp��
GpPRJUDSKLTXHPHQW�HW�HQ�pTXLSHPHQW�
�
/D�SROLFH�D�DFFRPSDJQp�YRLUH�GHYDQFp�FHUWDLQHV�
pYROXWLRQV�DGPLQLVWUDWLYHV���QXPpURWDWLRQ�GHV�
PDLVRQV��LQVWDOODWLRQ�GH�UpYHUEqUHV���������SUHPLqUHV�
UqJOHV�GH�FLUFXODWLRQ��������
�
/HV�SUHPLHUV�SROLFLHUV�HQ�WHQXH�DX�PRQGH�VRQW�FUppV�
HW�IRUPpV�j�3DULV�HQ������SDU�OH�SUpIHW�GH�SROLFH�
/RXLV�0DULH�GH�%HOOH\PH��%LFRUQH��XQLIRUPH�EOHX��
FDQQH�j�SRPPHDX�EODQF��VDEUH�SRUWp�XQLTXHPHQW�OD�
QXLW�
�
$XMRXUG�KXL��OD�SROLFH�SRXU�OH�SUHPLHU�
DUURQGLVVHPHQW�HW�OH�TXDUWLHU�GHV�+DOOHV�GpSHQG�GX�
0LQLVWqUH�GH�O�LQWpULHXU�SRXU�VRQ�RUJDQLVDWLRQ�
JpQpUDOH�HW�GH�OD�3UpIHFWXUH�GH�SROLFH�SRXU�VD�
JHVWLRQ�RSpUDWLRQQHOOH�
�
6L�OH�TXDUWLHU�GHV�+DOOHV�FRPSWH�UHODWLYHPHQW�SHX�
G�KDELWDQWV�SDU�UDSSRUW�j�VD�VXUIDFH��VRQ�DFWLYLWp�
SHXW�rWUH�TXDOLILpH�G�LQWHQVH���SUHPLqUH�JDUH�
G�(XURSH�DYHF���������SDVVDJHUV�SDU�MRXU��SUHPLHU�
FHQWUH�FRPPHUFLDO�G�(XURSH��SOXV�JUDQG�TXDUWLHU�
SLpWRQQLHU�GH�OD�FDSLWDOH�����
�
6D�SRVLWLRQ�JpRJUDSKLTXH�FHQWUDOH��VD�SUR[LPLWp�
DYHF�GH�JUDQGV�FHQWUHV�G�DUW�GRQQH�DX[�+DOOHV�XQ�
SRXYRLU�G�DWWUDFWLRQ�XQLTXH��&HUWDLQV�MRXUV�XQH�IRXOH�
GHQVH�R��VH�F{WRLHQW�WRXV�OHV�kJHV�HW�OHV�
RFFXSDWLRQV�LQYHVWLW�TXDVLPHQW�FKDTXH�UXH�GX�
TXDUWLHU�
�
(Q�UDLVRQ�GH�O�HQVHPEOH�GH�FHV�UpDOLWpV�XUEDLQHV��OH�
WUDYDLO�GH�OD�SROLFH�GHPHXUH�SULPRUGLDO��%DJDUUHV��
YROV��LQFLYLOLWpV��DFFLGHQWV��PDODLVHV�FRQVWLWXHQW�OH�
TXRWLGLHQ�GHV�SROLFLHUV��
�
3RXU�OHV�FRQWDFWHU��
8UJHQFH���
�
$GUHVVH�GDQV�OH��HU�DUURQGLVVHPHQW��
&RPPLVVDULDW�FHQWUDO
3ODFH�GX�PDUFKp�6DLQW�+RQRUp
������3DULV

(VWDPSH�GH�*DEULHO�1LFRODV�GH�/D�5H\QLH�SDU�1LFRODV�GH�/DUPHVVLQ






